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Independent auditors’ report on review of interim condensed consolidated financial information to the Board of Directors
of Al Kout Industrial Prejects Company K.P.5.C

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Al Kout Industrial
Projects Company K.P.5.C. (“the Parent Company”} and its subsidiaries {together referred to as “the Group”) as at 30
September 2016, and the related interim condensed consolidated staternents of income and comprehensive income for the
three month and nine month periods then ended and the related interim condensed consclidated statements of changes
in aquity and cash flows for the nine month period then ended. The Parent Company's Management is respansible for the
preparation and presentation of this interim condensed cansolidated financial information in accordance with International
Accounting Standard 34, Interim Financial Reporting ["1AS 34%). Our responsibility is to express a conclusion on this interim
condensed cansalidated financial infarmation based on our review.

Scope of review

We conducted our review in accordance with Inlernational Standard on Review tngagements 2410, “Raview of Interim
Financial Infermation Perfarmed by the Independsnt Auditor of the Entity.” A review of interim condensed consolidated
financial information cansists of making inguirias, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does net enable us to obtain assurance that we
would become aware of all significant matiars that might be identified in an audit. Accordingly, we do nol axpress an augit
opinian.

Bosis for qualified conclusion

Dus to the unavailability of recent reviewed financial information of Al Dorra Petraleum Services Campany K.5.C. [Closed),
an associate accounted for by the eguity meathod, we were unable to complete our review of its carrying amount of KD
8,831,655 presented in the interim condensed consolidated statement of financial position as at 30 September 2016, and
the Group's share of the assodiate’s net profit of KD 211,158 included in the Group's interim condensed consolidated
statermneant of incame for the period then ended. Had we been ahle to complete our review of the associate accounts, matters
might have come 1o our attention indicating that adjustments might be necessary to the interim cendensed consclidated
financial information.

Qualified conclusion

Except for the adjustments to the interim condensed consolidated financial information that we might have become aware
of had it not been for the situation described above, based on our review, nothing has come 10 our attention that causes us
ta helieve that the accompanying interim condensed consalidated financial information is not prepared, in all material
respects, in accordance with 1AS 34, 'Interim financial reporting'.
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Report on Other Legal and Regulatory Requirements

Furthermare, based on our review, nothing has come to our attention indicating that the interim cendensed censolidated
financial information is not in agreement with the books of accounts of the parent company. We further report that, to the
best of our knowledge and helief, we have not become aware of any violations of the Companies” Law Mo, 1 of 2016 and its
executive bylaws, provision of Law Mo, 7 of 2010 concerning the Capital Markets authority and its related regulations, nor
of the parent company’s articles and memarandum of association during the nine month period ended 30 September 2016
that might have had a material effect on the business of the group or on its financial position.

it ;
Khalid/£brahim Al-Shatti “.__Ali Owaid Rukhaeyes
License MNo. 175 A License No. 72 A
PricewaterhouseCoopers [Al-Shatt] & Co.) Member Of Nexia International —

{England)
21 Movember 2016
Kuwait



Al Kout industrial Projects Company K.P.5.C. and its Subsidiaries

Interim condensed consalidated statement of financial position
[All amounts in Kuwaiti Dinars unless indicated otherwise)

o e

30 Septemhber 31 December 30 September
2016 2015 2015
Motes {Unaudited) LAudited) ~ [Unaudited)
ASSETS -
Mon-current assets
Property, oplant and equipment 16,703,239 16,714,649 15,354,130
Investment in associate 4 _ BB31,655 8,620,497 7,841,797
25,534,694 25,335,146 24,305,927
Current assets ¥
Inventaries 1,875,310 1,630,841 1,496,299
Trade and othear recaivables 6,169,856 5,694 973 5,364,471
Time deposit - 500,000 .
Cash and bank balances 741,727 BGG,446 216,171
&,786,893 2,692 260 7,077,041
Total assets 34,321,787 34,027,406 31,352,568
EQUITY AND LIABILITIES
Equity
Share capital 10,080,080 & 702 000 9,702,000
Statutory reserve 5. 186,422 5,186,427 4,625,036
Voluntary reserve 2,148,415 5,148,415 4,587,029
share of an associate’s reserve 283,555 283,555
Forgign currency translation reserve 514,784 532,068 528,056
Retained aarnings 8,780,501 g,805,161 7,885,707
Total equity o 30,003,757 20 BET B21 B 27,328 728
Liabilities
Mon-current labilities
Post-employment benefits 1,716,458 1,627,332 1,620,850
1,716,458 1,627 332 1,620,850
Current liabifities
Trade and othear pavables 2,601,571 2,742 453 2,319,265
Bank overdraft - - 114,125
2,601,571 2,742,453 2,453,390
Total liabilities 4,318,030 4,369,785 4,054,240
Total equity and liabilities 34,321,787 34 027 406 31,382,968

. = g
7

E Fahea ¥. Al-Jouan
Chairman

The accompanying notes set out on papes 8 to 15 form an integral part of this interim condensed consolidated financial information.
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Al Kout Industrial Prajects Company K.P.5.C. and its Subsidiaries

Interim condensed consolidated statement of income
(Al amounts in Kuwaiti Dinars unless indicated otherwise)

Three months ended Mine months ended
30 September 30 September
MNote 2016 2015 2016 2015

(Unaudited) [Unaudited) [Unaudited) [Unaudited}
Revenues 4,234,449 4,454,128 12,213,644 13,539,733
Cost of revenues (2,400,948) (2,479,862} [6,845,509) 7,321,013}
Gross profit 1,233,501 1,974,266 5,368,135 6,218,720
Share of results of assaciate 7,589 {271,890 211,158 (1,435,525}
Other incorme 62,524 100,615 430,118 275,101
General and ad ministrative expansas {312,845) (358,308) (992,586} [1,078,474)
Selling and distribution expanses {192,577 (148,617) (517,689) (502,409)
Finance costs [2,218) 16,513) {10,108) {18,378)
Profit before provizsions for Kuwait ) ) )
Foundation for the Advancement of
Sciences ["KFAS"), National Labour
Support Tax ("NLST"), Zakat and
Board of Directors’ remuneration 1,395,974 1,288,755 4,498,028 3,459,035
KFAS (13,284} 114,053] [42,869) [24,527)
MLET (35,784} 133,377) (114,679} (89,817
Lakat [14,238) 113,351) (43,760) [35,923)
Board of Directors’ remunaration _ [17,500) ~ j17.,500) - {52,500) . [52,500]
Profit for the period - 1,314,568 1,211,472 4,244,220 3,256,263
Earnings pershare (basic and diluted) 10 13.03 fils 12.01 fils 42.06 fils 32.37 fils

The accompanying notes sel out on pages & to 15 form an integral part of this interim condensed consolidated financial informatian,
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Al Kout Industrial Projects Company K.P.5.C. and its Subsidiaries

Interim condensed consolidated statement of comprehensive income
(Al amounts in Kuwaiti Diners unless indicated otherwise)

Three months ended Mine months ended
30 September 30 September
2016 2015 2016 2005
(Unaudited) tUnaudited) [Unaudited) iUnaudited)

Profit for the periad 1,314,568 1,211,472 4,244 220 3,256,263
DOther comprehensive income
ftems that may be reclossified subseguently to

interim condensed consolidated statement of

income
Foreign exchange translation adjustments [153) 27.827 (17,284} 197,245
Other comprehensive (loss) f income for the
period [153) 27,827 [17,284) 197,245
Total comprehensive income for the period 1,314,415 1,234,299 4,226,936 3,453,512

The accompanying notes set out on pages § to 15 form an integral part of this interim condensed consolidated financial information,
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Al Kout Industrial Projects Company K.P.5.C. and its Subsidiaries

interim condensed consolidated statement of cash flows
(Al amounts in Kuwaiti Dingrs unlzss indicated otherwise}

Mine months ended

30 September
2016 2015
MWote [Unaudited) {Unaudited)
Cash flows from operating activities
Frofit for the period before taxes and Board of Directors’
remuneration 4,498,028 3,458,035
Adjustments for:
Depreciation 2,342,522 2,133,517
Provision for staff indemnity 176,596 182,587
Finance costs 10,108 18,378
Share of results of associate {211,158} 1,435,525
Gain on sale of property, plant and equipment (8,613) {2,662)
6,307,483 7,226,380
Changes in working capital
Inventorias (244,469) 553,543
Trade and other receivables (474,883) [1,4B5,064)
Trade and other payablss 5,842 [285,62E)
Cash generated from operations 6,092,073 6,033,223
KFAS paid {44,830) [58,676)
MLST paid [228,404) [75,996)
ZAKAT paid (57,298) -
taff indemnity paid (87,463) 173,157
Board of Directors’ remuneration paid {70,000) {70,000
MNet cash generated from operating activities 5,605,872 5,755,394
Cash flows from investing activities
Purchasze of property, plant and aguipment {2,347,786) [2,388,167)
Froceeds from sale of property, plant and equipment 8,613 3,752
Met cash used in investing activities {2,339,173) [2,384,415)
Cash flows from financing activities
Recaipt of short term borrowings 1,000,000 1,350,000
Repayment of short term borrowings {1.000,000) [1,350,000)
Finance costs paid (10,108) 118,378)
Dividends paid {3,880,800) (3,528, 000)
Met cash used in financing activities (3,590,908) 13,548 378)
Effect of foreign currency translation {610] 197,248
Met (decrease) / increase in cash and cash eguivalents (624,719) — 21,250
Cash and cash equivalents at beginning of the period 1,366,446 80,1436
Cash and cash equivalents at end of the period 7 741,727 102,046

The accampanying notes set out on pages 2 to 15 form an integral part of this interim condensed consolidated financial information.
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Al Kout Industrial Projects Company K.P.5.C. and its Subsidiaries

Notes to the interim condensed consolidated financial information
[All armounts in Kuwaiti Dinars unless indicated otherwise)

1. GENERAL INFORMATION

Al Kout Industrial Projects Company K.P.5.C. ["the Parent Company”) is a public shareholding company incorporated
under the laws of the State of Kuwait on 28 December 1993, and is listed on the Kuwait Stock Exchange,

The address of the Parent Company's registerad office is P.O. Box, 10277, Shuaiba 65453, State of Kuwait,
The principal activities of the Group are as follows:

*  Production of chlorine and salt, steel drums 1o fill soda solid and other petrochemical products.

*  Transport of the Group’s products inside and outside the State of Kuwait,

* Acquisition of industrial rights and related intellectual properties or any other industrial trademarks or drawings
and any other rights thereto, and renting thereof to ather companies whether inside or outside Kuwait,

* Acquisition of movables and properties necessary for the Group to practice its activities pursuant to the limits
prascribed by law.

= Investing surplus funds in portfolios managed by specialized financial companies.

* The Group may have interests or participate in any suitable way with entities that engage in sirmilar business
activities or that may help the Group achieve its objectives inside Kuwait and abroad. The Group may also
purchase such entities or affiliate them.

The interim condensed consolidated financial information of the Group for the nine manth period ended 30 September
2016 was authorized for issue in accordance with a resolution by the Beard of Directors’ of the Parent Company on 14
Movember 2016,

2, BASI5 OF PREPARATION

This interim condensed consalidated financial infarmation has been prapared in accordance with International Financial
Reparting Standard 34, "Interim Financial Reporting (145 34)", 1t does not include all disclosuras that would otherwise he
required in a complete set of financial statements and should be read in conjunction with the 2015 annual consolidated
financial statements, which have been prepared in accordance with International Financ | Reporting Standards ([FRSs),
In the opinion of management all adjustrments consisting of normal recurring accruals considered necassary for a fair
presentation have been included.

Operating results for the nine month period ended 30 Septembar 2018 are not necessarily indicative of the results that
may be expected for the year ending 31 December 2016, The interim condensed consolidated financial information is
presented in Kuwaiti Dinars {KD).

The accounting policies used in the preparation of the interim condensed consolidated financial information are
consistent with those used in the preparation of the annual consolidated financial statements for the vear ended 31
December 2015, except for the adoption of the amendments and annual improvements to IFRSs, relevant to the Group
which are effective for annual reporting period starting from 1 January 2016 and did not result in any material impact
on the accounting policies, financial position or performance of the Group.



Al Kout Industrial Projects Company K.P.5.C. and its Subsidiaries

Motes to the interim condensed consolidated financial information
Al amounts in Kuwaiti Dinars unless indicated otherwise)

2.

BASIS OF PREPARATION [CONTINUED)

Impact of standards issued but not yet applied by the Group
IFRS 2 Financial instruments

IFRS 9 Financial Instruments addresses the classification, measurement and derecognition of financial assets
and financial liabilities, introduces new rules for hedge accounting and a new impairment madel for financial
assets, The standard does not need to be applied until 1 January 2012 but is available for early adeption. The
Group is currently assessing whether it should adopt IFRS 9 before its mandatory date.

IFRS 15 Revenue from contracts with customers

The 1A5B has issued a new standard for the recognition of revenue. This will replace 145 18 which covers

revenue arising from the sale of goods and the rendering of services and IA5 11 which covers canstruction
contracts.

The new standard is based on the principle that revenue is recognised when control of a good or service
transfers to a customer,

The standard permits either & full retrospective or @ modified retraspective approach for the adoption. The
new standard is effective for first interim periods within annual reporting periods beginning on or after 1
January 2018, and will allow early adoption.

Basis of consolidation

This interim condensed consolidated financial information for the nine manth period ended 30 September 2018
includes the Parent Company and its subsidiaries, The financial statements of the subsidiaries are consolidated on a
line-by-line basis by adding together like items of assets, liabilities, income and expenses. Any intra-Group balances and
transactions, and any realizad gains arising from intre-Group transactions, are eliminated in greparing this interim
condansad consolidated financial information.

Deerails of subsidieries are as follows:

Ownership %
30 September 31 December 30 September Country of Principal

Company's name 2016 2015 e 2015 incarporation activities
Al Kout Logistics and
Transport Campany Transpartation
WL.L* 925 % 9.5 % 95.5% Kuwait services
Al Kout Petrochemical Kuwait Blending of chemical
Fraducts Company products
Wl.L* B0 % 80 % B
Al Kout industrial
Projects Holding
Company LL.C. 100 % 10D % 100% Bahrain Investment activitias
Safewater Chemicals United Arab dManufacture of Chlor
LLC* 99 % 99 % 959% Emirates Alkali products

* The remaining ownership interest in the abowve subsidiaries is held within the Group,



Al Kout Industrial Projects Company K.P.5.C. and its Subsidiaries

MNotes to the interim condensed consclidated financial infermation
Al amounts in Kuwaiti Dinars unless indicoted otherwise)

3.

JUDGMENTS AND ESTIMATES

The preparation of interim condensed consolidated financial information requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets and
liakilities, incorme and expanse, Actual results may differ from these estimates,

In preparing this interim condensed consolidated financial information, the significant judgments made by management
in applying the Group’s accounting pelicies and the key sources of estimation uncertainty were the same as those that
apolied to the consolidated financial statements for the year ended 21 Decamber 2015,

INVESTMENT IN ASSOCIATE

Mame of Principal Place of
associate activity  incorporation

_ Dwhership interest %
30 September 31 December 30 September
2016 2015 2015

{Unaudited) [Audited) (Unaudited)
Al Dorrz Petroleom Petroleum
Sarvices Company sarvices to
K.5.C. [Closed) {al oil and gas
Dorra) sector Kuwait 37.99% 37.99% 37.50%
The carrying amount of the associate iz as follows:
Carrying amount
30 Septemhber 31 Decernber 30 September
2016 2015 2015
[Unaudited) (Audited) (Unaudited)
Al Dorra Petroleum Services Company K.5.C, (Closed) (Al
Dorraj B,831,655 2,620,497 7,941,797
INVENTORIES
30 September 31 December 30 Zzptember
2016 2015 2015
[Unaudited) {Audited) [Unaudited)
Raw materials 370,102 422,902 262,556
Finished goods 468,720 257,143 312,819
Spare parts 1,036,308 950,796 S21.0248
1,875,310 1,830,841 1,496,399

TRADE AND OTHER RECEIVABLES

30 september

31 December

30 September

2016 2015 2015
{Unaudited) [Audited) (Unaudited)
Trade receivables 5,181,231 4,917,022 4,493,633
Prepaymeants 272,218 205,444 238,010
Advance to suppliers 525,211 489,684 500,703
Others 191,196 82,823 132,125
6,169,856 5,694,975 5,364,471

10



Al Kout Industrial Projects Company K.P.5.C. and its Subsidiaries

Notes to the interim condensed consolidated financial information
(Al amounts in Kuwaiti Dinars unless indicated otherwise)

7.

CASH AND CASH EQUIVALENTS

Cash on hand

Cash at banks

Cash in portfolio

Cash and bank balances
Lass: bank overdraft

SHARE CAPITAL

Authorised, issued and fully paid:

130,200,800 shares of nominal value of 100 fils
ezch paid in cash (31 December and 30 September
2015: 87,020,000)

30 September

31 December

30 September

2016 2015 2015
[Unaudited) [Audited) (Unaudited)
9,156 12,263 6,292
732,524 854,136 209,852
47 s 47 47
741,727 Bb6, 446 216,171
- - 1114,125)
741,727 BEa,446 102,045
30 September 31 December 30 September
2016 2015 2015
1Llnaud1ted}_u_ [Budited) [Unaudited)
10,040,080 9,702,000 9,702,000

The movement in ordinary shares in issue during the period / vear was a3 follows;

Murnber of shares in issue a5 1 January

Bonus issue

Mumber of shares in issue as at 30 September/
31 December

TRADE AND OTHER PAYABLES

Trade payablas

Advance from customers
Accrual expeansas

Tax payahle

30 September

31 December

30 Sentember

2016 2015 2015
(Unaudited) [Audited) {Unauditad)
47,020,000 BE,200,000 58,200,000
3,880,800 8,820,000 £,820,000
100,900,300 97,020,000 97,020,000
30 September 31 December 30 Saptamber
2016 2015 2015
[Unaudited) tAudited) (Unaudited)
1,441,513 1,201,122 920,521
31,739 136,222 182,821
775,844 926,510 TE2425
349,375 478,595 433,458
2,601,571 2,742 453 2,319,265

11



Al Kout Industrial Projects Company K.P.5.C. and its Subsidiaries

Notes to the interim condensed consolidated financial information
(All amaounts in Kuwaiti Dinars unless indicated otherwise)

10.

11.

14,

EARMINGS PER SHARE

Earnings per share are computed by dividing the profit for the period by the weighted average number of shares
outstanding for the period:

Three months ended Mine months ended
30 5eptember 30 September
2016 2015 2016 T Rls

(Unaudited) [Unauditad) (Unaudited) {Unaudited)

Profit for the pariod 1,314,568 1,211,472 4,244,220 3,256,263
Weighted average number of shares

outstanding during the period [shares) 104},900,80({*_ 100,200, 800 100,900,800 100,200,500

Earnings per share (basic and diluted) (fils) 13.03 12.01 42.06 3EET

Earnings per share were 12.4% and 33.56 fils for the three and nine month period ended 30 September 2015 respactively
before retrospective adiustment to the number of shares following the bonus issue during 2015, There were no
potential dilutive shares.

RELATED PARTY TRAMSACTIONS

Related parties represent sharaholders that have representation in the Parent Company’s Board of Directors znd thair
close relatives, directors and key management personnel of the Parent Company, and entities controlled, jointly
contrelled or significantly influenced by such parties. All related party transactions are carried out on terms approved
by Parent Company’s management and at an arm’s length Lerm.

Transactions with related parties included in the interirm condensed consolidated statement of income are as follows:

Three months ended Mine months ended
30 September 30 September
2018 2015 2016 2015
[Unaudited) (LUnaudited) {Unaudited) [Unaudited)
Key management compensation
Szlaries and cther short term benefits 73,719 BO,632 283,899 260,289
Exgcutive commities faes - 15,000 15,000 45,000
Termination benefits 5,630 14,850 258,212 32,263
82,349 110,482 328,111 338,152

SEGMENT INFORMATION

The Group identifies its operating segments based on internal management reporting information that is regularly
reviewed by the chief operating decision maker in order 1o allocate resources to the segment and to assess its
perfarmance. The Parent Company’s Board of Directors is the Group's chief operating decision maker and has grouped
the Group’s products and services into the following operating segments,

Although some segments may not meet the quantitative thresholds required by IFRS & for repo rting segments,
management has concluded that these segments should be reported, as they are closely monitored by the Group’s chief
operating decision maker.



Al Kout Industrial Projects Company K.P.5.C. and its Subsidiaries

Motes to the interim condensed consolidated financial information

(AN amounts in Kuwaiti Dinars unless indicated otherwise)

12, SEGMENT INFORMATION (CONTINUED)

a. segment revenue and results

The following is an analysis of the Group's revenue and results by operating segments:

Three manths ended 30 September [Unaudited)

2016 2015 2016 ZDIE
Rewvenue Resulits

Chlor Alkali 3,797,251 4,317,765 1,829,173 1,951,715
Fatrochemical products 379,500 95,116 21,274 4920
Logistics and transport 57,698 41,247 [16,94E) 7631
Investments - 7,589 [271,690)

4,234,449 4,454,128 1,841,000 1,702,576
Cther income 62,524 100,615
Finance costs {2,218) 6.513)
Unzllocated expenses {586,828) (585,208
Frofit for the period 1,314,568 1,211,472

Nine months ended 30 September (Unaudited)

2016 - 2015 2016 2015
Revenue - Results
Chlor Alkali 11,289,202 12,615,810 5,335,345 5,135,520
Petrochemical products 763,880 813,525 46,898 82,775
Logistics and transport 160,562 110,398 (18,108} 20424
Investments - - 211,158 {1,435,525)
12,213,644 13,539,733 5,579,293 d,?EE,lE;w
Cther income 439,118 275,101
Finance costs [10,107) [18,378)
Unalipcated expenses [1,764,084) {1,783,655)
Profit for the period 4,244,220 3,258,263

Three months ended 30 September (Unaudited)

2016 2015 2016 2015

Purchases of property, plant

and equipment

Depreciation

Chlor Alkali 137,720 1,215,916 {699,948) {655,285)
Fetrochemical products - . (468} (4aE)
Logistics and transpart 17,904 29,288 [79,940) (58,543
Nine months ended 30 September (Unaudited)
2016 2015 2016 2015
Purchases of praperty, plant
and equipment Depreciation
Chlor Alkali 2,076,201 2,301,000 (2,108,579) (1,925,356}
Petrochemical products - - {1,404) (1,404}
Logistics and transport 271,585 87167 (232,539} {206,757}

13



Al Kout Industrial Projects Campany K.P.5.C. and its Subsidiaries

MNotes to the interim condensed consolidated financial information
{All amounts in Kuwaiti Dinars unless indicated otherwise)

12.  SEGMENT INFORMATION (CONTINUED])

b. Segment assets and liabilities

30 September 31 December 30 September
2016 2015 2015
[Unaudited) (Audited) [Unaudited)
Segment assets
Chlor alkali 23,634,085 23,676,772 21,827,877
Fetrochemical products 23RB,B08 163,061 1,000
Logistics and transport 1,617,240 1,567,076 1,612,154
Investmants 8,831,655 8,620,457 7,941,757
Total consolidated segmeant assets 34,321,787 34,027,406 31,382 9a8
Segment liahilities
Chlor alkaii 3,868,797 3,973,351 3,733,734
Petrochemical products 206,056 143,262 G7,620
Logistics and transport 243,177 253,172 252,886
Total conselidated segment liabilities 4,318,030 4,369, 7R5 4,054,240
. Geographical segments
The following is a geographical analysis based on location of the Group's revenue:
Three months ended Nine months ended
30 september 30 September
2016 2015 2015 2015
_{Unau dited] [Unaudited) {Unaudited) iUnaudited)
Kuwalt and Middle East 4,080,755 4,090,753 11,817,380 12,845,029
Europe and Africs 88,134 307,230 292,483 560,180
Asia L. BESEQ 56,135 103,791 134,524
Taotzl consolidated segment revenue 4,234 4459 4,454,128 12,213,644 13,539,733
13, COMMITMEMTS AND CONTINGENT LIABILITIES
30 September 31 Cecembhber 3 Seprember
2016 2015 2015
[Unaudited) [sudited) {Unzudited)
Capital commitments
For the acquisition of progerty, plant and eguipment 592,509 958, 202 714,453
Contingent liabilities
Letters of guaranise 3,865,565 3,261,184 3,051,025
Letters of credit 1,189,026 " 176,204 545,238
5,054,591 3438,178 3,596,261
Cperating lease commitments
The minimum operating lease commitments under non-cancellable operating leases are as foliows:
30 September 31 December 30 September
2016 2015 2015
{Unaudited) [fudited) [Unaudited)
Mot later than one year 39,429 189,435 4,943
Later than ane year but not later than five years 91,350 112,648 4,463
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Al Kout Industrial Projects Company K.P.5.C. and its Subsidiaries

Motes to the interim condensed consolidated financial information
fAll amounts in Kuwaiti Dinars unless indicated otherwise)

14. ANMNUAL GENERAL ASSEMELY MEETING

The Annual General Assemily mesting of shareholders held on 25 April 2018 approved the consolidated financial
statements of the Group for the year ended 31 December 2015, and spproved a cash dividend equivalent to 40% (31
December 2014: 40%) of the paid up share capital to the shareholders of record as of the date of the Annual General
Azsermbly, and also approved an issue of bonus shares for the vear ended 31 December 2015 in the ratio of one share
for every four shares held (2014: one share for every ten shares) and to distribute directors’ remuneration of ¥D 70,000,
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