K‘ w PSP [ | JUP W | o |
al kout industrial projects «ps.

2019 udiw 5 (A cugsll
2019/153/= ¢ & a8, 8 L)

ozl Gu_gﬂ‘ o y9u aS)..i/s.;LaJl

A lijall poyLield o9l 4S54 byls] ulomo g Latin] lis : gouiagll

anlall oS 385 Byls) Ll ooy lole @Sabols] 355 « oMel paunsll J) 8,La30
2019 32U Aiadl oo Jo1 a0l ado U1 &AW bl pgall delataly deie] b 2ucliyall
12019 (uyke 31 § Al B2l

(831 1) Al ) 2T il oty ol sl By 355 33 e (3809

¢ adilly ol oYl 358 Jgudy |glinisg

/S *
el iads oo | azea
LU Ol sy

o g1 65453 2uaid) 10277 0050« +965 2228 4041 . ,usla « +965 2228 6668: (39485 + 1.3 10,090,080 g gberetly & zmsal! JIt1 aly » 57360 g slonid! Joeal
C.R. No. 57360 - Authorised & Paid up Capital K.D. 10,090,080 - Tel: +965 2228 6668 » Fax: +965 2228 4041 - P.O. Box: 10277, Shuaiba 65453, Kuwait
www.alkoutprojects.com



esosir el imll gLl oIl g <l
al kout industrial projects kps.-.

Financial Quarter Ended on 2019 ke 31 R (NS A
Company Name 45,40 el
Al Kout Industrial Projects K.P.S.C, deeliyall pyldall 298 45,4
Board of Directors Meeting Date 8yl¥1 pudoea g laiz! oyl
2019 et 5
ol
mparative Perioc urrent Perioc Statement
2018 oyle 31 2019 Lo)le 31
o138, 2l maluey polidl Bylusdl/m ! SLe
(3.00) 2,102,196 2,039,214 Net‘ Profit (Loss) represents the amount
attributable to the owners of the parent
Company
(k) Bzl g sl ool B ylaas /Ay
(3.00) 20.83 20.21 _ festifablpediytasiey
Basic & Diluted Earnings per Share (fils)
Ugluzll cslagagll
(5.39) 15,994,839 15,132,180 JoEiea
Current Assets
Slagzetl Jlaz!
0.79 42,940,578 43,280,512 S
Total Assets
Wglaztl cibgllall
63.26 3,899,289 6,366,066 2 lia s
Current Liabilities
Sbgllall Jles)
(9.20) 11,077,213 10,057,757 JM‘J .
Total Liabilities
A1 A5, (i olill SIN Boi Loz
427 31,863,365 33,222,755 | Total Equity attributable to the owners of the
Parent Company
A adl afal ) Jles
(6.00) 7,072,450 6,648,339 , i
Total Operating Revenue
Adpaddll (3lusdl) o)l Blio
(4.53) 2,217,542 2,117,027 ] e >
Net Operating Profit (Loss)
sl JUI uly /oy (Gileus) 7Ll
8.89 1.35% 1.47 % , Bk (S llatighy
Retained Profit (Loss) / Paid-Up Share Capital
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Decrease in net profit is due to lower sales . calagd| olasl J mdl Gle polasl cuw sga
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Building a better
working world

INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS OF
AL KOUT INDUSTRIAL PROJECTS COMPANY K.P.S.C.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Al Kout Industrial Projects Company K.P.S.C. (the “Parent Company”) and its
subsidiaties (collectively, the “Group™) as at 31 March 2019, and the related interim condensed
consolidated statement of profit or loss, interim condensed consolidated statement of
comprehensive income, interim condensed consolidated statement of cash flows and interim
condensed consolidated statement of changes in equity for the three-month period then ended.
The management of the Parent Company is responsible for the preparation and presentation of the
interim condensed consolidated financial information in accordance with International
Accounting Standard IAS 34, Interim Financial Reporting (“1AS 34”), Our responsibility is to
express a conclusion on the interim condensed consolidated financial information based on our
review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity.” A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently, it does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with IAS 34.

Other Matiter

The consolidated financial statements of the Group for the year ended 31 December 2018 and the
interim condensed consolidated financial information for the three-month period ended 31 March
2018, were audited and reviewed, respectively, by another auditor who expressed an unmodified
opinion and conclusion on those statements on 25 March 2019 and 22 May 2018, respectively.

A member firm of Ernst & Young Global Limited
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INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS OF
AL KOUT INDUSTRIAL PROJECTS COMPANY K.P.S.C. (continued)

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best
of our knowledge and belief, we have not become aware of any violations of the Companies Law
No. 1 0f 2016, as amended, and its executive regulations, as amended, or of the Parent Company’s
Memorandum of Incorporation and Articles of Association, as amended, during the three-month
period ended 31 March 2019 that might have had a material effect on the business of the Parent
Company or on ifs financial position.

BADER A. AL-ABDULJADER
LICENCE NO. 207 A
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