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First Quarter Results Endedon 2025-03-31 [T A il Ul i
 Board of Directors Meeting Date | 2025-05-08 [T B G gL G|

Approved financial statements.
Approved auditor's report

This form shall nc?t be deemed to be cqmplete unless the ltiandl 038 35 i o L Y 23sall 138 iay Y
documents mentioned above are provided
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Statement
2024-03-31 2025-03-31

AV Al aalisay Galdd) (5 jludll) )l ila

(2%) 2,003,260 1,955,110 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
A3l 5 Al aed) (3t dany )

2% 19.85 19.38
(2%) Basic & Diluted Earnings per Share
4 glatall cla J
12% 21,758,499 24,282,071 2 sl
Current Assets
K ) dlaal
4% 46,211,527 48,286,773 s sell e
Total Assets
A glaial) by gllaql)
(13%) 5,699,886 4,983,098 o ’ =
Current Liabilities
b el Alaa)
(5%) 7,974,357 7,615,672 = !

Total Liabilities

AV AS ) alisey dualall AEL) (5 gia Mea)
6% 38,237,170 40,671,101 Total Equity attributable to the owners of the
Parent Company

Adl) sl Y1 e

2% 8,568,389 8,711,596 .
Total Operating Revenue
Ale il (3 jLaall ) SAla
4% 1,878,488 1,961,590 , , AR (bt ol o
Net Operating Profit (Loss)
£ saall JLall (ul  / A1 el il
i i ) Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 Al il il 3 gad
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Statement

2024-03-31 2025-03-31

AV AS 5l caalisay Galdd) (5 jludll) )l ila
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

M\} agul.u‘y\ H.ud\ (S)Lmi) 35\;.3_)
Basic & Diluted Earnings per Share
Llaall Y Jles)

Total Operating Revenue
Aol i) (BJLM';.\\) C—.‘)n @La
Net Operating Profit (Loss)

e Not Applicable for first Quarter ds¥ ) e shi Y o

The hreason.for the c.:le:r.eadse in ne; pfr.oflt c?rlnpareld 2l e g A § 50y A ) s Gl s
to the previous period is due to the financial result Ao 31 ) ] ALY

share of the associate company.

251,115

Financial Results Form Al il il 3 gad
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1. | Unqualified Opinion Lisia e 6l | 1
2. | Qualified Opinion O Lisie gl | 2
3. | Disclaimer of Opinion 0 sl eyl ae | 3
4. | Adverse Opinion 0 oS sl | 4
In the event of selecting item No. 2, 3 or 4, Lmiam 4 513 512 A8 2 sl Jay
the following table must be filled out, and this form is not il o ol Lo Slai€a 23 gl 138 ytiay W 5 ¢ U J5aa)
considered complete unless it is filled.
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Al Al

s ey 5
Cash Dividends
daie agud Clay ) 58

Bonus Share
Al a5
Other Dividend
bl @i axe
No Dividends

Saay s Sle JWa) 3l
Issue Premium Capital Increase
Juall Gl (s
Capital Decrease

sl (i ) A Ol Co gy Juasd
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2,960,235 3,117,979
3,641 -
(846,815) (930,816)
(152,021) (179,011)
(90,602) (56,421)
4,050 9,859
1,878,488 1,961,590
215,651 48,046
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2,118,861 2,063,389
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INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS OF AL
KOUT INDUSTRIAL PROJECTS COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Al Kout Industrial Projects Company K.S.C.P. (the “Parent Company”’) and its subsidiaries (collectively,
the “Group”) as at 31 March 2025, and the related interim condensed consolidated statement of profit or
loss, interim condensed consolidated statement of comprehensive income, interim condensed consolidated
statement of changes in equity and interim condensed consolidated statement of cash flows for the three-
month period then ended. The management of the Parent Company is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with International
Accounting Standard 34: ‘Interim Financial Reporting’ (“IAS 34”). Our responsibility is to express a
conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A
review of interim condensed consolidated financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently, it does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with 1AS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of
2016, as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum
of Incorporation and Articles of Association, as amended, during the three-month period ended 31
March 2025 that might have had a material effect on the business of the Parent Company or on its
financial position.

We further report that, during the course of our review, we have not become aware of any violations of
the provisions of Law No. 7 of 2010 concerning establishment of Capital Markets Authority “CMA”
and organization of security activity and its executive regulations, as amended, during the three-month
period ended 31 March 2025 that might have had a material effect on the business of the Parent
Company or aon-ts financial position.

~

ABDULKARIM ALSAMDAN
LICENCE NO. 208-A

EY

AL AIBAN, AL OSAIMI & PARTNERS

8 May 2025
Kuwait


mailto:kuwait@kw.ey.com
https://www.ey.com/en_ae

Al Kout Industrial Projects Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 March 2025

Revenue from contracts with customers
Cost of sales and services rendered

GROSS PROFIT

Commission income

General and administrative expenses

Selling and distribution expenses

Allowance for expected credit losses of trade receivables
Net foreign exchange differences

OPERATING PROFIT

Share of results of an associate

Other income

Finance costs

PROFIT BEFORE TAX AND DIRECTORS’ REMUNERATION
Contribution to Kuwait Foundation for Advancement of Sciences (“KFAS”)
National Labour Support Tax (“NLST”)

Zakat

Directors’ remuneration

PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS PER SHARE (EPS)

Notes

3

4

Three months ended

31 March

2025 2024

KD KD
8,711,596 8,568,389
(5,593,617) (5,608,154)
3,117,979 2,960,235
- 3,641
(930,816) (846,815)
(179,011) (152,021)
(56,421) (90,602)
9,859 4,050
1,961,590 1,878,488
48,046 215,651
59,748 31,645
(5,995) (6,923)
2,063,389 2,118,861
(21,198) (19,938)
(53,808) (51,188)
(21,523) (20,475)
(11,750) (24,000)
1,955,110 2,003,260
19.38 Fils  19.85 Fils

The attached notes 1 to 10 form part of this interim condensed consolidated financial information.
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Al Kout Industrial Projects Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 March 2025

Three months ended

31 March
2025 2024
KD KD
PROFIT FOR THE PERIOD 1,955,110 2,003,260
Other comprehensive income (loss)
Other comprehensive income that may be reclassified to profit or loss in subsequent
periods:
Exchange differences on translation of foreign operations 24,470 134,173
Net other comprehensive income that may be reclassified to profit or loss in
subsequent periods 24,470 134,173
Other comprehensive (loss) income that will not be reclassified to profit or loss in
subsequent periods:
Share of other comprehensive (loss) income of an associate (184,615) 614,399
Net other comprehensive (loss) income that will not be reclassified to profit or
loss in subsequent periods (184,615) 614,399
Other comprehensive (loss) income for the period (160,145) 748,572
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 1,794,965 2,751,832

The attached notes 1 to 10 form part of this interim condensed consolidated financial information.
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Al Kout Industrial Projects Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 March 2025

ASSETS

Non-current assets

Property, plant and equipment
Right-of-use assets

Investment in an associate
Goodwill

Prepayments and other receivables

Current assets

Inventories

Trade receivables and contract assets
Prepayments and other receivables
Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Share capital

Statutory reserve

Voluntary reserve

Effect of changes in other comprehensive income of
an associate

Foreign currency translation reserve

Retained earnings

Total equity
Non-current liabilities

Employees’ end of service benefits
Lease liabilities

Current liabilities
Trade payables, contract liabilities and other payables
Lease liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

(7

Nawaf Ar—hamah Salem Arhamah
Chairman

Note

31 March
2025
KD

15,695,216
530,226
2,204,287
4,937,402
637,571
24,004,702
3,942,929
10,821,045
2,475,747
7,042,350
24,282,071

48,286,773

10,090,080
5,186,422
5,148,415

(2,932,038)

648,608

22,529,614

40,671,101
2,202,621

429,953
2,632,574
4,853,728

129,370
4,983,098
7,615,672

48,286,773

(Audited)

31 December 31 March
2024 2024
KD KD
15,593,129 15,211,384

507,786 643,988
2,340,856 3,015,463
4,937,402 4,937,402

637,571 644,791

24,016,744 24,453,028
4,287,125 3,312,098
10,375,260 10,249,707
1,927,792 2,387,800
6,440,898 5,808,894
23,031,075 21,758,499
47,047,819 46,211,527
10,090,080 10,090,080
5,186,422 5,186,422
5,148,415 5,148,415
(2,747,423) (1,948,424)
624,138 739,910
20,574,504 19,020,767
38,876,136 38,237,170
2,170,094 2,150,689

445271 123,782
2,615,365 2,274,471
5,466,628 5,158,821

89,690 541,065

5,556,318 5,699,886

8,171,683 7,974,357

47,047,819 46,211,527
o

FaisalYoussef Malallah
Chief Executive Officer

The attached notes 1 to 10 form part of this interim condensed consolidated financial information.
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Al Kout Industrial Projects Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

For the period ended 31 March 2025

As at 1 January 2025

Profit for the period

Other comprehensive (loss) income for the period
Total comprehensive (loss) income for the period

At 31 March 2025

As at 1 January 2024

Profit for the period

Other comprehensive income for the period

Total comprehensive income for the period

At 31 March 2024

The attached notes 1 to 10 form part of this interim condensed consolidated financial information.

Effect of changes
in other Foreign
comprehensive currency
Share Statutory Voluntary income of an translation Retained
capital reserve reserve associate reserve earnings Total
KD KD KD KD KD KD KD
10,090,080 5,186,422 5,148,415 (2,747,423) 624,138 20,574,504 38,876,136
- - - - - 1,955,110 1,955,110
- - - (184,615) 24,470 - (160,145)
- - - (184,615) 24,470 1,955,110 1,794,965
10,090,080 5,186,422 5,148,415 (2,932,038) 648,608 22,529,614 40,671,101
10,090,080 5,186,422 5,148,415 (2,562,823) 605,737 17,017,507 35,485,338
- - - - - 2,003,260 2,003,260
- - - 614,399 134,173 - 748,572
- - - 614,399 134,173 2,003,260 2,751,832
10,090,080 5,186,422 5,148,415 (1,948,424) 739,910 19,020,767 38,237,170
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Al Kout Industrial Projects Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 31 March 2025

Three months ended

31 March
Note 2025 2024
KD KD
OPERATING ACTIVITIES
Profit before tax and directors’ remuneration 2,063,389 2,118,861
Adjustments to reconcile profit before tax and directors’ remuneration to net cash flows:
Depreciation of property, plant, and equipment 735,811 707,392
Depreciation of right-of-use assets 42,965 47,035
Allowance for (reversal of) expected credit losses of trade receivables 56,421 90,602
Share of results of an associate (48,046) (215,651)
Provision for employees’ end of service benefits 67,895 82,519
Interest on lease liabilities 5,995 6,923
Interest income (31,811) (22,883)
2,892,619 2,814,798
Working capital changes:
Inventories 344,196 (33,800)
Trade receivables and contract assets (502,206) 405,201
Prepayments and other receivables (547,955) (448,853)
Trade payables, contract liabilities and other payables (721,179) (670,970)
Cash flows generated from operations 1,465,475 2,066,376
Employees’ end of service benefits paid (35,368) (28,826)
Net cash flows from operating activities 1,430,107 2,037,550
INVESTING ACTIVITIES
Purchase of property, plant and equipment (837,898) (968,484)
Interest income received 31,811 22,883
Net cash flows used in investing activities (806,087) (945,601)
FINANCING ACTIVITIES
Payment of lease liabilities (47,038) (51,317)
Dividends paid - (75,000)
Net cash flows used in financing activities (47,038) (126,317)
NET INCREASE IN CASH AND CASH EQUIVALENTS 576,982 965,632
Cash and cash equivalents at 1 January 6,440,898 4,713,034
Net foreign exchange differences 24,470 130,228
CASH AND CASH EQUIVALENTS AT 31 MARCH 5 7,042,350 5,808,894
Non-cash items excluded from the interim condensed consolidated
statement of cash flows:
Additions to lease liabilities 65,405 384,659
Additions to right-of-use assets (65,405) (384,659)
Remeasurement of lease liabilities - 23,322
Remeasurement of right-of-use assets - (23,322)

The attached notes 1 to 10 form part of this interim condensed consolidated financial information.
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