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Statement
2025-03-31 2026-03-31

AV Al aalisay Galdd) (5 jludll) )l ila

(47.99%) 1,955,110 1,016,946 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
A3l 5 Al aed) (3t dany )

47.99% 19.38 10.08
( ‘) Basic & Diluted Earnings per Share
4 glatall cla |
2.63% 24,282,071 24,920,490 ’ s
Current Assets
2l b laal
(0.84%) 48,286,773 47,882,889 sl el
Total Assets
A glaial) by gllaql)
18.23% 4,983,098 5,891,446 . ’ =
Current Liabilities
b el Alaa)
12.61% 7,615,672 8,576,309 = !

Total Liabilities

AV AS ) alisey dualall AEL) (5 gia Mes)
(3.36%) 40,671,101 39,306,580 Total Equity attributable to the owners of the
Parent Company

Adl) sl Y1 e

(9.73%) 8,711,596 7,863,826 .
Total Operating Revenue
Ale il (3 jLaall ) SAla
(54.54%) 1,961,590 891,659 . . == (2esd) el
Net Operating Profit (Loss)
£ saall JLall (ul  / A1 el il
i i ) Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 Al il il 3 gad
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Statement

2025-03-31 2026-03-31

AV AS 5l caalisay Galdd) (5 jludll) )l ila
Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

M\} agul.u‘y\ H.ud\ (S)Lmi) 35\;.3_)
Basic & Diluted Earnings per Share
Llaall Y Jles)

Total Operating Revenue
Aol i) (BJLM';.\\) C—.‘)n @La
Net Operating Profit (Loss)

e Not Applicable for first Quarter ds¥ ) e shi Y o

The decrease in net profit compared to the previous
year is due to lower global prices in addition to the
impact of geopolitical conditions

QAlATY dile bl aladly 45 8 g ) Ala (alidl) cuw
Ll gaal) plagy) il LYl Lalle )

281,644
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1. | Unqualified Opinion Lisia e 6l | 1
2. | Qualified Opinion O Lisie gl | 2
3. | Disclaimer of Opinion 0 sl eyl ae | 3
4. | Adverse Opinion 0 oS sl | 4
In the event of selecting item No. 2, 3 or 4, Lmiam 4 513 512 A8 2 sl Jay
the following table must be filled out, and this form is not il o ol Lo Slai€a 23 gl 138 ytiay W 5 ¢ U J5aa)
considered complete unless it is filled.
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Al Al

s ey 5
Cash Dividends
daie agud Clay ) 58

Bonus Share
Al a5
Other Dividend
bl @i axe
No Dividends

Saay s Sle JWa) 3l
Issue Premium Capital Increase
Juall Gl (s
Capital Decrease

- sl (i ) A Ol Co gy Juasd
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INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS OF AL
KOUT INDUSTRIAL PROJECTS COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Al Kout Industrial Projects Company K.S.C.P. (the “Parent Company”’) and its subsidiaries (collectively,
the “Group”) as at 31 March 2026, and the related interim condensed consolidated statement of profit or
loss, interim condensed consolidated statement of comprehensive income, interim condensed consolidated
statement of changes in equity and interim condensed consolidated statement of cash flows for the three-
month period then ended. The management of the Parent Company is responsible for the preparation and
presentation of this interim condensed consolidated financial information in accordance with International
Accounting Standard 34: ‘Interim Financial Reporting’ (“IAS 34”). Our responsibility is to express a
conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A
review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently, it does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of
2016, as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum
of Incorporation and Articles of Association, as amended, during the three-month period ended 31
March 2026 that might have had a material effect on the business of the Parent Company or on its
financial position.

We further report that, during the course of our review, we have not become aware of any violations of
the provisions of Law No. 7 of 2010 concerning establishment of Capital Markets Authority “CMA”
and organization of security activity and its executive regulations, as amended, during the three-month
period ended 31 March 2026 that might have had a material effect on the business of the Parent
Company or on its financial position.

VAN

SHEIKHA AL FULAIJ

LICENCE NO. 289 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

12 May 2026
Kuwait


mailto:kuwait@kw.ey.com
https://www.ey.com/en_ae

Al Kout Industrial Projects Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 March 2026

Three months ended

31 March
Notes 2026 2025
KD KD

Revenue from contracts with customers 3 7,863,826 8,711,596
Cost of sales and services rendered (5,915,073) (5,593,617)
GROSS PROFIT 1,948,753 3,117,979
General and administrative expenses (888,598) (930,816)
Selling and distribution expenses (159,444) (179,011)
Allowance for expected credit losses of trade receivables (2,057) (56,421)
Net foreign exchange differences (6,995) 9,859
OPERATING PROFIT 891,659 1,961,590
Share of results of an associate 141,772 48,046
Other income 51,687 59,748
Finance costs (6,157) (5,995)
PROFIT BEFORE TAX AND DIRECTORS’ REMUNERATION 1,078,961 2,063,389
Contribution to Kuwait Foundation for Advancement of Sciences

(“KFAS”) (10,810) (21,198)
National Labour Support Tax (“NLST”) (28,182) (53,808)
Zakat (11,273) (21,523)
Directors’ remuneration (11,750) (11,750)
PROFIT FOR THE PERIOD 1,016,946 1,955,110
BASIC AND DILUTED EARNINGS PER SHARE (EPS) 4 10.08 Fils 19.38 Fils

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
2




Al Kout Industrial Projects Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 March 2026

Three months ended

31 March

2026 2025

KD KD
PROFIT FOR THE PERIOD 1,016,946 1,955,110
Other comprehensive income (loss)
Other comprehensive income that may be reclassified to profit or loss in subsequent
periods:
Exchange differences on translation of foreign operations 24,334 24,470
Net other comprehensive income that may be reclassified to profit or loss in
subsequent periods 24,334 24,470
Other comprehensive loss that will not be reclassified to profit or loss in subsequent
periods:
Share of other comprehensive loss of an associate (189,285) (184,615)
Net other comprehensive loss that will not be reclassified to profit or loss in
subsequent periods (189,285) (184,615)
Other comprehensive loss for the period (164,951) (160,145)
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 851,995 1,794,965

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
3




Al Kout Industrial Projects Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 March 2026

ASSETS

Non-current assets

Property, plant and equipment
Right-of-use assets

[nvestment in an associate
Goodwill

Prepayments and other receivables

Current assets

Inventories

Trade receivables and contract assets
Prepayments and other receivables
Cash and cash equivalents

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Share capital

Statutory reserve

Voluntary reserve

Effect of changes in other comprehensive income of
an associate

Foreign currency translation reserve

Retained earnings

Total equity
Non-current liabilities

Employees’ end of service benefits
Lease liabilities

Current liabilities
Trade payables, contract liabilities and other payables
Lease liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

Yousif M Al Qassar
Chairman

Notes

31 March
2026
KD

14,970,456
532,400
2,174,221
4,937,402
347,920

22,962,399

4,200,077
10,104,966
2,361,661
8,253,786

24,920,490

47,882,889

10,090,080
5,186,422
5,148,415

(3,121,323)
590,399
21,412,587

39,306,580

2,261,864
422,999

2,684,863

5,747,156
144,290

5,891,446
8,576,309

47,882,889

(Audited)

31 December 31 March
2025 2025
KD KD
15,523,140 15,695,216

517,283 530,226
2221734 2,204,287
4,937,402 4,937,402

347,920 637,571

23,547,479 24,004,702
4,229,630 3.942.929
11,104,663 10,821,045
2,132,511 2,475,747
6,076,015 7,042,350
23.542.819  24.282.071
47090298 48,286,773
10,090,080 10,090,080
5,186,422 5,186,422
5,148,415 5,148,415
(2.932,038) 5 937 038)
566,065 648.608
20.395,641 22,529,614
38.454.585 40,671,101
2,215,584 2,202,621

436,152 429,953
2,651,736 2,632,574
5,869,290 4,853,728

114,687 129,370
5,983,977 4,983,098
8,635,713 7,615,672

47,090,298 48,286,773
o
Faieal Youssef Malallah

Chief Executive Officer

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
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Al Kout Industrial Projects Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
For the period ended 31 March 2026

Effect of changes
in other Foreign
comprehensive currency
Share Statutory Voluntary income of an translation Retained
capital reserve reserve associate reserve earnings Total
KD KD KD KD KD KD KD
As at 1 January 2026 10,090,080 5,186,422 5,148,415 (2,932,038) 566,065 20,395,641 38,454,585
Profit for the period - - - - - 1,016,946 1,016,946
Other comprehensive (loss) income for the period - - - (189,285) 24,334 - (164,951)
Total comprehensive (loss) income for the period - - - (189,285) 24,334 1,016,946 851,995
At 31 March 2026 10,090,080 5,186,422 5,148,415 (3,121,323) 590,399 21,412,587 39,306,580
As at 1 January 2025 10,090,080 5,186,422 5,148,415 (2,747,423) 624,138 20,574,504 38,876,136
Profit for the period - - - - - 1,955,110 1,955,110
Other comprehensive (loss) income for the period - - - (184,615) 24,470 - (160,145)
Total comprehensive (loss) income for the period - - - (184,615) 24,470 1,955,110 1,794,965
At 31 March 2025 10,090,080 5,186,422 5,148,415 (2,932,038) 648,608 22,529,614 40,671,101

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
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